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IMPROVING CONSISTENCY OF “LOCAL” VA REQUIREMENTS





Purpose.  This circular is an initiative to make construction and valuation-related VA requirements more consistent nationwide. 





Background.  Lenders currently rely on each VA office to notify them of any “local” notice of value-related requirement or condition peculiar to that VA office.  This process is inefficient for both VA and lenders and often confusing and frustrating for nationwide lenders who work with many VA offices.  There also appears to be considerable variation in what different VA offices require in similar situations.





Actions.  To eliminate unnecessary local requirements and help improve VA efficiency in dealing with those which are necessary, each field station will:





Review each of its local requirements and eliminate any which do not cost effectively protect the interests of veteran home buyers and the Government by meeting a serious local need, and 





E-mail a list of any remaining local requirements to Doug Widener.  





This office will review the local requirements reported, contact field stations regarding any questions or concerns and publish a single list of local requirements by VA office.  RCS No. 20-00-2 is assigned to this one-time report, which is due no later than three weeks from the date of this circular.





5.  RESCISSION:  This circular is rescinded January 1, 2001. 


 


				By Direction of the Under Secretary for Benefits











				Keith Pedigo, Director


				Loan Guaranty Service
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