








§41.14  Audit resolution.





	As provided in §41.11, the cognizant agency shall be responsible for monitoring the resolution of audit findings that affect the programs of more than one Federal agency. Resolution of findings that relate to the programs of a single Federal agency will be the responsibility of the recipient and that agency. Alternate arrangement may be made on a case-by-case basis by agreement among the agencies concerned. Resolution shall be made within six months after receipt of the report by the Federal departments and agencies. Corrective action should proceed as rapidly as possible.  (Authority: Pub. L. 98-502)

















§41.15  Audit workpapers and reports.





	Workpapers and reports shall be retained for a minimum of three years from the date of the audit report, unless the auditor is notified in writing by the cognizant agency to extend the retention period. Audit workpapers shall be made available upon request to the cognizant agency or its designee or the General Accounting Office, at the completion of the audit.  (Authority: Pub. L. 98-502)

















§41.16  Audit costs.





	The cost of audits made in accordance with the provisions of these regulations are allowable charges to Federal assistance programs.





	(a) The charges may be considered a direct cost or an allocated indirect cost, determined in accordance with the provision of Circular A-87, Cost principles for State and local governments.





	(b) Generally, the percentage of costs charged to Federal assistance programs for a single audit shall not exceed the percentage that Federal funds expended represent of total funds expended by the recipient during the fiscal year. The percentage may be exceeded, however, if appropriate documentation demonstrates higher actual cost.  (Authority: Pub. L. 98-502)
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