





§12.10  Proceeds of sale.





	After proper notice as prescribed, sale of any such property which it is proper to sell, will be made by public auction by the manager (or any employee designated by him or her) at the time and place stated in the notice of sale. The property will be sold to the highest bidder (no employee except member employees of the Department of Veterans Affairs shall purchase any of this property) and forthwith delivered and the amount of the bid collected and deposited to the credit of “General Post Fund, Department of Veterans Affairs.” Care will be taken to segregate the property of each owner and separate account will be maintained as to the proceeds of sale thereof. Property not disposed of by public auction will be included in the next sale or will be used or destroyed as the value thereof warrants at the discretion of the manager.





	[13 FR 7130, Nov. 27, 1948]














§12.12  Miscellaneous provisions.





	If it is shown that some person other than the veteran has title to property in a veteran’s possession at the time of death, nothing contained in §§12.0 to 12.12 shall be construed as prohibiting delivery of such property to the owner. A life insurance policy may be delivered to the beneficiary therein named if the insured is deceased, notwithstanding the veteran has designated a person to whom possession of his or her property at the field facility is to be transferred. In no case will funds or effects be delivered to a minor, or to an incompetent person other than as provided in §12.9(a) and (c), but where any such person is entitled to title or possession delivery may be made to his or her guardian.





	[13 FR 7130, Nov. 27, 1948]














§12.13  Posting of notice of the provisions of Pub. L. No. 734, 75th Congress 


	(38 U.S.C. 16-16j).





	In order that all persons who bring property on premises of the Department of Veterans Affairs may be advised of the existence of the act of June 25, 1938 (38 U.S.C. 16-16j), and that it affects such property, notice thereof (Form 4-1182), shall be permanently posted in at least one prominent place on the premises of each field facility where persons are likely to see such notice.





	[13 FR 7130, Nov. 27, 1948]





Next Section is §12.15
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