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FOREWARD





	The Manual M26- series consists of the following:





M26-1	Guaranteed Loan Processing Procedure.





M26-2	Construction and Valuation Policies, Procedures, and Methods.





M26-3	Loan Management and Servicing Policies, Procedures, and Methods.





M26-4	Claims and Liquidation Policies and Procedures.





M26-5	Property Management Policies and Procedures.





M26-6	Direct Loan Procedures and Policies.





M26-7	GIL (Guaranteed/Insured Loan) System.





M26-8	Work Measurement and Performance Standards.





M26-9	Quality Control Procedures.





M26-10	Systematic Analysis Procedures.





M26-11	PLS-Portfolio Loan System Procedures.





M26-12	Specially Adapted Housing Grant Processing Procedures.





	Each manual is self -contained and is issued separately.  Copies of individual manuals may be distributed to those concerned with the activity covered.





	Policies and procedures contained in this manual are to be used in conjunction with 38 U.S.C. chapter 37, as amended, and in 38 CFR 36.4300, 36.4500, and 36.4600 series.  When any discrepancy is found to exist between the policies and procedural requirements in this manual and the requirements of the statute and related regulations, the latter requirements will prevail.





	The duties assigned to specific positions, sections, or divisions in this manual are to be performed under the direction of, and authority vested in, the Director.
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Revised





RESCISSIONS





  1.  Interim Issues  26-76-7;   26-78-9;   26-78-19; 26-79-7; 26-79-16; 26-80-2;


26-80-22;  26-81-10;  26-82-4;  26-82-8; 26-82-20; 26-84-11; 26-84-25; 26-84-33; 26-87-15; 26-88-11; 26-89-12; and 26-89-16.





  2.  Manual Changes:  Basic dated 10/l/71, 1, 3, 4, 5, 7 and Errata.


























iv





�
May 3, 1995                                           					M26-11


										Change 7


CONTENTS





CHAPTER	PAGE


1  INTRODUCTION	1-1�2  GLOSSARY:  DEFINITIONS AND CODES	2-1�3  CODING INSTRUCTIONS	3-1�[4 PLS OUTPUTS	4-1]





APPENDIX


A  CODING CHARTS AND EXHIBITS	App. A-1


B  CSE USER'S GUIDE FOR PLS/LOAN GUARANTY	App. B-1


C  ELECTRONIC PAYMENT FILE TAX SYSTEM	App. C-1





v





