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Mr. Raymond Johnson                                              In Reply Refer To:

809 E. State Street                                                                                                                                                                 VA Loan No.:

Jackson, MS  72920                                                                   					   EL  23 00250

             										    VA Claim File No.:  135 56 9874



This is just a remainder that your VA Education Loan(s) in the amount of $ 2,500.00 under PL 93-508 will become due on October 20, 1983.  As stated in your promissory note you agree to repay the loan within a 10-year period from the above due date.  The following repayment options are open to you:



� FORMCHECKBOX ��1.  One payment, total amount on or before due date.  This would be the total amount of loan only, since no interest accrues until due date.



� FORMCHECKBOX ��2.  Monthly payments of $31.25 for 120 payments and final payment of $35.72, due on or before the 20th of each month.  This option cannot be used if the total loan(s) is $950.00 or less.  This option will result in a total of $1,285.73 interest repaid over the life of the loan.  First payment is due on or before October 20, 1983.



� FORMCHECKBOX ��3.  Quarterly payment of $92.00 for 40 payments and a final payment of  $87.60 due on or before the 20th of each month after the end of each 3-month period.  This option will result in a total of $1,267.60 interest repaid over the life of the loan.  First payment is due on or before October 20, 1983.



� FORMCHECKBOX ��4.  Semiannual payments of $178.50 for 20 payments and a final payment of $177.50 due on or before the 20th of each month after the end of each 6-month period.  This option will result in a total of $1247.50 interest repaid over the life of the loan.  First payment is due on or before October 20, 1983.



� FORMCHECKBOX ��5.  Annual payment of $337.25 for 10 payments and a final of $334.56, due on or before the 20th of each 12-month period.  This option will result in total of $1,205.95 interest repaid over the life of the loan.  First payment is due on or before October 20, 1983.



�Please indicate on the attached sheet the repayment schedule you wish to use.  Your selection should be returned within 30 days from the date of this letter.  To insure that all payments are properly credited to your account, identify on each payment your VA loan number and your VA file number as shown above.



If you are presently enrolled as at least a half-time student in resident training at an educational institution and no longer entitled to VA educational assistance allowances, the loan repayment can be deferred.  School certified evidence of your enrollment and your enrollment and your anticipated date of completion must be provided to substantiate this deferment.



Sincerely your,





Paul Smith

FINANCE OFFICER









FL 4-322

Jan 1983 (RS)
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Figure 9.11. Notice of Education Loan Repayment Due
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