CHAPTER 9. EDUCATION LOAN PAYMENT AND REPAYMENT


9.01 GENERAL


The VA education loan program authorizes the issuance of educational assistance loans to eligible veterans and eligible persons not to exceed $2,500 per academic year.


a. The loan program began January 1, 1975, and the amounts of loans and interest rates have changed as follows:


(1) January 1, 1975 (Pub. L. 93-508)-loans may be made up to $600 per academic year at an interest rate of 8 percent per annum.


(2) October 1, 1976 (Pub. L. 94-502)-loans may be made up to $ 1,500 per academic year at an interest rate of 7 percent per annum.


(3) January 1, 1978 (Pub. L, 95-202)-loans may be made up to $2,500 per academic year.


(4) January 1, 1981 (Pub. L. 96-374)-loans may be made up to $2,500 per academic year at an interest rate of 9 percent per annum.


(5) October 1, 1981 (Pub. L. 97-35)-loans may only be made to eligible veterans or persons who:


(a) Have remaining entitlement after the expiration of their delimiting date, or


(b) Are in pursuit of an approved program of flight training.


b A fee, not to exceed 3 percent of the principal amount of the loan, will be collected from each authorized loan to insure against defaults under this loan program. This fee does not reduce the principal amount of the loan which must be repaid.


9.02 CONTROL AND REVIEW FOR PAYMENT


A VA Form 4-5219, VA Education Loan Register (fig. 9.01), will be maintained to reflect all approved VA education loans received and processed for payment. This is to insure proper control of the loan from receipt of the signed VA Form 22-8726, VA Promissory Note, through disbursement of the approved amount, notification of repayment due and indication that the loan is defaulted. The register is to be maintained in the Operations Section/Unit of the Finance activity.


a. Upon receipt, the signed original promissory note will be reviewed against the VA Form 22-8725, Application for Education Loan, which is located in the veteran's claims, or DEA (Dependent's Educational Assistance) folder, to insure that the amount of the loan on the promissory note is the same as the amount approved on the loan application. A TARGET inquiry should be made to insure that the veteran or eligible person is in training at one-half time or greater status, and to determine the existence and status of previous loans. The folder should also be reviewed to insure that any prior loan information contained therein is consistent with that found in the TARGET System. For veterans or eligible persons in training past their delimiting period, sufficient documentation must exist in the folder to insure the required minimum training time status. If it is found that the loan amount on the promissory note and the loan application differ; the veteran or eligible person is in less than one-half time training status; or that previous loan(s) are in default; the promissory note and the folder are to be returned to the Adjudication Division for appropriate action.


b. A VA education loan number will be assigned to the promissory note in the upper right comer of the note. It will be a seven-digit number with the prefix "EL"; e.g., EL 23 00005, The number consists of:


1st 2 digits-station number


Next 5 digits-station serial number of loan beginning with 00001 and continuing consecutively throughout the program.


c. Loans made after delimiting date. When a loan is approved after the veteran's or eligible person's delimiting date, a "D" suffix will be added to the educational loan number.


9.03 PAYMENT OF LOAN


Payment will be accomplished on SF 1166(OCR), Voucher and Schedule of Payments, and scheduled for check payment to the servicing Treasury disbursing center. This will be accomplished on a daily basis and will include all education loan payments for that day. The general ledger account structure is contained in MP-4, part V, chapter 16.


a. Validation of Amount to Pay. The Payment Data block on the reverse side of the application will be completed to include loan number, schedule number and date of schedule. Additionally, the following items will be entered in RED INK in the space below "Approved Amount".


(1) Amount of fee to be withheld (3 percent of approved amount).


(2) Amount of check to be issued (difference between approved amount and fee).


b. Preparation of SF 1166 (Figs. 9.02 and 9.03). The following data will be entered in the appropriate blocks of the SF 1166(OCR). Separate SF's 1166 will be prepared for those education loan checks that are to be mailed to the educational institution for delivery to the student. These SF's 1166 will be identified by the words "ENCLOSURE TO BE USED AS MAILING VEHICLE" typed in the appropriation summary block. This will immediately identify these schedules for separate Treasury disbursing center processing.


(1) Appropriation Summary: 36X4118 and the amount of net disbursement; that is, the total of checks to be issued.


(2) Voucher No.: Education Loan number.


(3) Payee and Address


(a) Name Only checks to be mailed to educational institutions for delivery to payee. Name will be as shown on the loan application. The payee's name will be shown on the first line, starting in the leftmost character position of the block. When necessary, the name will be abbreviated by using initials. The payee's VA File Number and "VA EDU LOAN" preceded by an asterisk (*) will be on line 2.


(b) Checks to be mailed direct to the payee (separate SF 1166).The name and current mailing address as shown on the loan application will be entered on lines 1 through 8 as appropriate. The payee's VA File Number and "VA EDU LOAN" preceded by an asterisk (*) will be on the next line following the current mailing address.


(4) Amount: Amount of check to be issued.


9.04 PREPARATION OF VA CERTIFICATION OF DELIVERY OF EDUCATION LOAN PAYMENT (FIG. 9.04)


VA Form 4-5220a, Certification of Delivery of Education Loan Payment, will be prepared for each loan payment that is to be mailed to the educational institution for delivery to the payee. The name and address of the school will be obtained from VA Form 22-8726, Promissory Note. The second line of the address will be "FOR (name of payee)."


a. The "VA copy 11 " and "School copy 2" of VA Form 4-5220a, will be forwarded to the servicing Treasury disbursing center with the SF 1166. The Treasury disbursing center will insert the VA form 4-5220a in the check envelope in front of the payment check. When the payment check has been delivered, VA copy 1 will be signed and dated by both the payee receiving the payment and the designated school official and returned to the VA by the school.


b. The "Suspense copy 3" of VA Form 4-5220a will be retained in the Finance activity and utilized as a diary to ensure that the payment check was delivered by the school. A first followup letter will be sent to the school 30 days after the date of check issue if VA copy 1 is not returned. A second followup letter will be sent to the school 14 days after the first followup if VA copy 1 is not returned. This notice should advise the school to return the signed VA copy 1 or the undelivered loan check immediately. Suspense copy 3 may be destroyed when VA copy 1 is received.


c. The signed VA copy 1 will be retained in the Finance activity as a permanent record of proof of delivery of the payment check. School copy 2 will be retained by the school for their records. In addition, VA copy 1 will be used to support payment of an annual reporting fee as identified in paragraph 10.08.


9.05 PREPARATION AND MAINTENANCE OF VETERANS' EDUCATION LOAN ACCOUNT CARDS


VA Form 4-5220, Veteran's Education Loan Account Card (fig. 9.05) for each borrower will be prepared and maintained in the Operations Section/Unit. This card will contain a record of education loan(s) made to the individual and also a record of repayments made on the loan(s). If a veteran or eligible person obtains additional loans during training, only one loan account card will be maintained and all loans will be listed thereon. Each loan will be identified to a specific educational institution and loan number; e.g., (1) University of Mississippi-(I) EL 23 00005.


a. Preparation. The data for the loan account card will be obtained from the approved loan application. This account card is a subsidiary record to the station accounting records and should be reconciled accordingly.


b. Maintenance. The organization and sequencing of the loan account cards is left to the discretion of each Finance activity. However, it is recommended that the cards be sequenced in the following manner as this method has proven to be the most efficient.


(1) The cards should first be segregated into nondefaulted and defaulted groups.


(2) The nondefaulted group should further be separated into not due for repayment and due for repayment groups.


(3) The defaulted group should be separated into in repayment and not in repayment groups.


(4) Within each group, the cards should be sequenced by the significant date (i.e., date due to mature, date defaulted, etc.).


Repayment entries will be recorded on the card when data is received from the agent cashier or Accounting Section/Unit.


c. Transfer of Records. The responsibility for maintenance of the loan account card and repayment activity will be transferred between stations when the borrower's claim or DEA file is transferred to another regional office of jurisdiction.


(1) Transfer of an Education loan will be accomplished simultaneously with transfer of the veteran's claim folder. There are no circumstance under which only the loan or only the claims folder is transferred, except where the claims folder has previously been transferred without the loan. A loan will not be transferred to another station because of a change of address unless the borrower is drawing VA benefits under the jurisdiction of another regional office.


(2) Losing Station. Upon receipt of a copy of VA Form 60-7216a, Request for and/or Notice of Transfer of Veterans Records, or VA Form 23-8304, Records Transfer Notice, the Finance activity will:


(a) Annotate the Education Loan Control Register in the "Default Date" column, Transferred to Station No.__________________, date __________."


(b) Prepare VA Form 1033, Interoffice Transfer Voucher (fig. 9.06), in accordance with MP-4, part V, paragraph 2E.01.


(c) Forward the transfer voucher, the loan account card, and the original copy of the promissory note direct to the Chief, Finance activity of the gaining station. Do not forward with the claims or DEA folder.


(d) No transfers will be made after the 20th calendar day of the third month of each quarter. This is necessary to ensure proper status reporting of loans and agreement with accounting reports.


(3) Gaining Station. Upon receipt of the interoffice transfer voucher, the loan account card, and the original copy of the promissory note, the Chief, Finance activity will:


(a) Complete and return the interoffice transfer voucher to the losing station.


(b) Post the appropriate data in the Education Loan Control Register. A separate page of this register will be maintained for those cases transferred to the station.


(c) File the loan account card and the original copy of the promissory note in the station's appropriate education loan account file.


9.06 FILING OF VA PROMISSORY NOTE, (VA FORM 22-8726)


The original copy of the promissory note will be maintained in a separate file by loan number within the Operations Section/Unit. The duplicate copy, together with the loan application, will be filed on the center flap of the claims folder or on the left flap of the DEA folder. An "education loan flash" will be filed on the left flap of the claims or DEA folder. This flash should be similar to figure 9.07.


9.07 REPAYMENT


A loan is due for repayment 9 months from the date the borrower ceases to be at least a one-half time student in resident training at an approved educational institution. No repayment is required during the "deferred payment" period and the "grace period" as defined below. Interest does not accrue prior to the "due date" and there is no penalty for accelerated repayment of all or any part of the loan. If a loan is declared in default, the full amount plus accrued interest is due and payable. A defaulted loan will be collected by offset if the borrower reenters training and is entitled to VA educational assistance allowance. It may also be collected by offset if the borrower is drawing VA compensation or pension benefits.


a. Multiple Loan Computation At Mixed Interest Rates


(1) The computation of payment amounts provided under the repayment option section of FL 4-322, Notice of Education Loan Repayment Due, will be accomplished by calculating each loan at its respective interest rate using the Education Loan Installment Repayment Schedule (fig. 9.12).


(2) The example provided below is based on a multiple loan situation where the borrower's loans have become due and payable and the combined unpaid balance due is $3,000. The unpaid balance due consists of two loans at $1,500 each having different interest rates.A monthly payment option would be calculated as follows:


(a)Regular Payment


(7%) $11.45 x 1.500=$17.18


(8%) $12.00x1.500=$18.00


Regular Monthly Payment=$35.18


(b)Final Payment


(7%) $12.75 x 1.500=$19.13


(8%) $13.48 x 1.500=$20.22


Final Payment Due $39.35


(3) The above method of computation of a monthly option will be used in calculating all other repayment option periods.


(4) Payments will be credited to the oldest unpaid loan issued.In the above example the oldest unpaid loan is at the rate of 7 percent. Payments received ($35.18 per month) will be applied to interest at the 7 percent rate and the remaining payment balance will be credited to the principal balance until the first loan is paid in full. Subsequent payments received will be applied to the remaining unpaid balance (second loan) at the rate of 8 percent until the remaining unpaid balance is liquidated. This is called the FIFO (first-in-first-out) method of accounting.


(5) The Truth in Lending Act requires that the borrower be notified of the total amount of interest which would be repaid under each repayment option. These amounts will be calculated in the same manner as specified in subparagraph (2) above and may be determined from figure 9.13.


(6) Multiple loans with the same interest rates will be calculated based on the total unpaid balance due. However, payments received will be credited to the oldest unpaid loan issued (FIFO).


b. Definitions


(1) "Deferred payment period" is the period the borrower is in resident training on at least half-time basis at an approved educational institution. No repayment of the loan is due during this period. The period continues even though the borrower is no longer entitled to VA educational assistance allowance (entitlement exhausted or delimiting date has been reached) if the borrower continues in training on at least a half-time basis. A loan currently in "repayment status" can reenter the deferred payment period if the borrower reenters training on at least a half-time basis, even though a partial repayment of the loan may have been made.


(2) " Due date" is the date the loan is due for repayment. The due date is 9 months from the date the borrower terminated training or reduced training to less than a half-time basis regardless of the repayment option selected. For example, a borrower who terminated training on January 15 must remit his or her initial repayment on October 15. (At the discretion of the field station, it is permissible to extend the repayment due date to the first day of the subsequent month.)


(3) "Grace period" is the 9-month period from the date the borrower terminated training or reduced training to less than a half-time basis to the due date. No repayment of the loan is due during this period. The period is renewed each time a borrower terminates or reduces training time to less than a half-time basis even if a loan had previously been in a "repayment status", i.e., payments were being made in accordance with a repayment schedule and the borrower reentered training.


(4) "Matured loan" is a loan that is due for repayment. The loan matures 9 months after the date that the borrower terminated training or reduced training to less than a half-time basis.


(5) "Repayment status" is the period when the borrower is making installment payments in accordance with a selected repayment agreement.


(6) "Payment receipt date" is the date an installment payment is received at the field station. Interest is computed on the unpaid principal balance from the prior payment receipt date or due date to the current payment receipt date.


(7) "Balance due" is the total of all unpaid loans. Payments will be credited to the oldest unpaid loan issued.


(8) "Interest" is computed on the unpaid balance at the rate prescribed in the promissory note. This will be on a daily rate for the number of days since last payment was received. If no previous payment has been received, interest will be computed from the due date. No interest will accrue prior to the due date. Interest will continue to accrue when a loan is declared in default. A daily interest rate chart is attached as figure 9.08.


(9) "Multiple loans" occur when a borrower has two or more loans.


(10) "Default" is when the borrower has failed to make a repayment schedule or has failed to meet the agreed upon repayment schedule.


c. Notification of Repayment


(1) The loan account card file will be screened monthly to review the "First Repay Due" block. Appropriate selection will be made to forward the borrower one of the following notifications on the date indicated.


(a) Date of Termination of Training. Forward FL 4-432a, Postal CardFirst Reminder of VA Education Loan (fig. 9.09). This card acknowledges the completion or termination of training by the borrower and includes a request for current address. The card will also be sent to the borrower when a notice of early termination or reduction to less than one-half time training is received.


(b) Three and One-Half Months After Termination. Forward FL 4-432b, Postal CardSecond Reminder of VA Education Loan (fig. 9.10). This card is a second reminder that the loan(s) will be due at a specified later date and again requests that a current, address be provided.


(c) Seven and One-Half Months After Termination. Forward FL 4-322, Notice of Education Loan Repayment Due (fig. 9.11). This letter notifies the borrower that the loan(s) will be due; provides a choice of repayment options, including payment amounts and total interest to be repaid under the option selected; requests that a selection of repayment option be made and that the regional office be advised of the selected repayment option. The amount of the repayment options to be entered in the letter may be determined from the use of VA Education Loan Installment Repayment Schedule (fig. 9.12). Due to the requirements of the Truth in Lending Act, the borrower must also be notified of the total amount of interest which would be repaid under each repayment option. These amounts may be determined from figure 9.13. The following are the options the borrower may select for repayment:


1. Full payment on the total amount of the loan(s). No interest will accrue if payment is made by the due date.


2. Monthly payments (only if the total loan(s) is in excess of $950).


3. Quarterly payments.


4. Semiannual payments.


5. Annual payments.


(d) Nine Months After Termination if FL 4-322 Is Not Received. Forward FL 4-322a, Second and Final Notice Loan Is Due. The letter contains the same data as FL 4-322 with the addition that if a response is not received within 30 days from the date of the letter the loan will be placed in default. This letter will be sent "Certified MailReturn Receipt Requested."


(2) Replies received from the borrower to FL 4-322a or FL 4-432b will be posted to the loan account card. A Postal Service Form 3547, Notice to Mailer of Correction in Address, may be provided by the Postal Service when they have forwarded one of these notices to the borrower at a new address. The address correction should be used to update the current address on the loan account card.


(3) Upon receipt of the borrower's response to either the FL 4-322 or FL 4-322a, with a selection of a repayment option, an entry will be made in the "Repay Method" block on the loan account card.


(4) When any of the above notices are returned as undeliverable by the Postal Service because "addressee movedno forwarding address," appropriate review will be made of the claim/DEA folder for a different address. The permanent mailing address and/or the next-of-kin address listed on the promissory note and loan application will be utilized to send the borrower the undelivered notification.


d. Special Provision for Loans Under $600. The general rule for repayment of loans is that the repayment period will be over a period of 10 years plus a final payment. For loans for which the application was received on or after March 7, 1990, and the sum of these loans and previous loans is less than $600, reduced repayment time periods apply.


(1) The time period for repayment of a loan of less than $600 is dependent upon the amount of the loan. The borrower will be allowed 10 months for the first $50 of a loan, and 1 month for each additional $5 of a loan. Example: For a $420 loan the repayment period will be 10 months plus 74 months, (420-50÷5) for a total of 84 months.


(2) Since the minimum installment payment amount is $10, and at least $50 of the loan must be repaid during the first 10 months after the loan is due for repayment, the monthly repayment option may not be allowed for loans less than $600.


(3) VA Form 4-322 and 4-322a may not be used for loans less than $600. A dictated letter, similar to the example provided in fig. 9.14 must be used in lieu of VA Form 4-322. This example may also be used in lieu of VA Form 4-322a with modification of the first sentence. Loan amounts under $600 are shown on the Installment Repayment Schedules (see figs. 9.15 a through c) for use in completing the dictated repayment option selection letters. The second page of VA Form 4-322 or 4-322a should be attached to the dictated letter as applicable.


(4) It should be noted that there are further limitations on which repayment options may be offered. The semiannual repayment option may only be offered for loans of $100 or more, and the annual repayment option may only be offered for loans of $180 or more.


e. Payments. All monies received for repayment of an education loan will be promptly identified and recorded as a cash collection in the station accounts for credit to appropriation 36X4118, VA Education Loan Fund. Control must be established for all monies received to insure the correct identification and determination of the amount to be credited to general ledger accounts 1145.3-Cash Collection and 3224-Interest Income from Loans. Payments received for a defaulted loan will be credited to general ledger accounts 1217.3-Cash Collections and 3224-Interest Income From Loans.


(1) Agent Cashier. A separate series of VA Forms 4-1027, Field Service Receipt-General, may be used for collections which are credited to VA Education Loan accounts if the volume of such collection activity warrants. All required identification data including File No., Education Loan No., and name of borrower (if other than the remitter) will be entered on the VA Form 4-1027 by the agent cashier. Copy 2 of the VA Form 4-1027 will be forwarded to the Operations Section/Unit and copy 3 will be retained pending return of copy 2 to the agent cashier. Upon return of copy 2, the original copy will be annotated with the amount of the remittance to be applied to interest and returned to the remitter. This will provide the borrower with a record for income tax purposes.


(2) Posting of Education Loan Card. Upon complete identification and determination of amounts to be credited, copy 2 of VA Form 4-1027 will be annotated and the amounts entered on the loan account card. When there are different rates of interest for multiple loans, payments will be credited to the oldest unpaid loan issued. Determination of the amount of interest and principal to be credited will be made utilizing the Daily Interest Table (fig. 9.08). Copy 2 of the VA Form 4-1027 will be returned to the agent cashier for preparation of a certificate of deposit and return of the original copy of VA Form 4-1027 to the remitter.


(3) Followup of Due Date. Control will be established to insure followup action is taken once an installment option has been selected by the borrower. Followup action will be taken 15 days after the due date to insure timeliness of installment payments and a determination of default when appropriate. Reminder notice to the borrower of delinquency of payment may be made on VA Form 4-1422, Reminder-Payment Past Due.


9.08 WRITEOFF


If the borrower dies or becomes permanently and totally disabled after the receipt of an education loan, the remaining liability of such person for an education loan shall be discharged. The accounting entries on the journal voucher will be made based on the status of the loan when notice of death or disability is received by the Finance activity.


9.09 RETURNED/CANCELED LOAN PAYMENT CHECK


If a loan payment check is returned and canceled due to nonentitlement or as undeliverable, accounting entries will be made to reverse the payment of the loan. All copies of the promissory note, loan account card and loan control register will be annotated to reflect the cancellation.


9.10 DEFAULT


a. Default of a loan occurs when:


(1) The borrower does not provide a repayment schedule and/or remit the first installment payment in response to the FL 4-322a. The loan will be placed in default 30 days after the date of the second request.


(2) The FL 4-322a is returned as undeliverable by the Postal Service because of "nonacceptance by address." The loan will be placed in default immediately upon receipt of the refused FL 4-322a.


(3) If the borrower fails to meet the second of subsequent installment payments agreed upon in the repayment schedule, the loan will be placed in default 60 days after the installment payment falls due. This is for all repayment options.


(4) If it is determined that a fraudulent application for an Education Loan has been made.


b. Once the loan has been declared in default, it will be considered the same as an overpayment and will be recovered from the borrower in the same manner as any other debt due the United States. Collection action will be taken in accordance with MP-4, part 1, chapter 5. FL 4-339a, First Request for Repayment of Defaulted VA Education Loan and FL 4-339b, Notice of Intent To Withhold Defaulted VA Education Loan Repayment From C&P Benefits are to be used in the collection actions. (See figs. 9.16 and 9.17.) They were developed specifically for defaulted education loans. Interest at the rate prescribed in the promissory note will continue to accrue on a defaulted loan. An education loan default is to be retained as a station receivable and will be maintained in station accounting records.


c. A journal voucher will be prepared to support the transfer of the loan account to default status. Once a loan is in default, no action will be taken to reverse the transfer unless there was an administrative error by the field station.


d. Collection of a loan default may be accomplished by offset from other VA benefits.


e. Additional loans will not be made to a veteran or eligible person who has defaulted on a previous loan and there is a remaining unliquidated balance due the VA.


9.11 COMPLETED LOAN ACTION


When final action (i.e., paid in full or writeoff) is taken on a loan, the original and duplicate of the promissory note will be annotated to show action taken and will include the date of the action. The original copy of a paid-in-full promissory note will be returned to the borrower. The original copy of a writeoff will be filed with the second copy in the claims or DEA folder.


9.12 EDUCATION LOAN INDICATOR


The education loan indicator, field identification 446, is a one-position field in the education master record to indicate the current status of an education loan. The following codes will be used to indicate the loan status:


Ø-No loan.


C-Loan repaid. (Including writeoff for death, disability or bankruptcy.)


D-Defaulted loan. (Including uncollectible loans.)


L-Deferred payment period, borrower is in half-time or greater training status.


P-Grace period; loan diaried for repayment notifications.


R-Repayment; loan being repaid.


a. Education loan indicator codes will be entered in the master record by field station submission of transaction code 02V or CORR TARGET COMMAND if authorized.


(1) Enter "L" when an education loan is paid or when the borrower reenters training on a half-time or greater basis and the loan is not in default.


(2) Enter "P" when borrower terminates or reduces training time to less than half-time.


(3) Enter "R" when the first payment is received.


(4) Enter "D" when loan is placed in default.


(5) Enter "C" when loan is paid in full or written off due to death, disability or bankruptcy.


b. The education system will generate a change in education loan indicator codes as follows:


(1) When a termination of training or a reduction of training to less than half-time action is accepted in the system, the education loan indicator code will be changed from "L" to "P."


(2) When a reentrance of training or an increase of training to half-time or greater action is accepted in the system, the education loan indicator code will be changed from "P" or "R" to "L."


c. VA Form 20-8270a, Education Master RecordAuditWriteout, will be generated by this system to inform field stations of rejection of 02V transactions or the effect of other transaction activity as pertaining to education loan indicators:


Message Code        Explanation                                          ��545                 Hit no M/R (02V reject)                              ��986                 Hit wrong type M/R (02V reject)                      ��987                 Establish diary for loan repay (termination or       �                    reduction of training)                               ��988                 Extended diary for loan repay (reentrance or         �                    increase of training)                                ��989                 Reentrancereview education loan default status.      ����


d. The education loan indicator is shown on the education master recordaudit writeout, as the second digit on the "A" line in the "Program Control" block.


9.13 REPORTING


A report will be submitted to Office of Information Management and Statistics (722A) on a quarterly basis. The report must reflect the status of all loan accounts on hand at each regional office and must reconcile to the appropriate general ledger accounts.


a. All data reported will be cumulative program to date as of the end of each reporting period.


b. This report will be prepared using VA Form 4-5324, Education Loan Payment/Default Report, as shown in fig. 9.18. RCS 04-0468 is assigned to this recurring report.


c. The report is due on the 10th workday following the end of each quarter ending March 31, June 30, September 30 and December 31. Any known out-of-balance situation, with complete explanations, are to be included on a separate sheet of bond paper attached to the report.


d. The following formulas are provided for use in reviewing and reconciling the report prior to submission to VA Central Office:


Report Item  General Ledger Accounts                                             ��(1)          1145.02 cumulative since 2/1/75 plus or minus 1145.9 cumulative     ��(2)          6145 cumulative since 2/1/75                                        ��(3)          6135 cumulative since 2/1/75                                        ��(12)         1145.05 cumulative since 2/1/75 plus or minus 1217.7 (2/1/75        �             through 9/30/75) plus or minus 1217.8 cumulative since 10/1/75      �             plus or minus 1217.11                                               ��(8)          1 plus 2 minus (3+4+5+6+7) = Item number 8 (cumulative number       �             loans matured)                                                      ����


9.14 AGING OF EDUCATION LOANS RECEIVABLE


The Department of the Treasury (I TFRM 2-4 100(T/L 413)) established the criteria for the reporting and aging of accounts and loans receivable due the Government from the public sector.


a. General. The information contained herein is provided to assist regional offices in the preparation of the report. The source data will be the station General Ledger and VA Form 4-5220, Veteran's Education Loan Account Card, on hand as of the end of each quarter for appropriation 36X4118, VA Education Loan Fund.


b. Definition/Description of Data


(1) Current Receivables-Not Delinquent (Line 1A). This category includes all amounts that are due and payable during the 12-month period following the report cutoff date (e.g., October 1, 1982, through September 30, 1983). This will require the computation of amounts due for all loans that are not in default status. All payments (principal balance only) due on matured or projected to mature loans during the 12-month period are considered to be current receivables. Payments due resulting from "repayment agreements" for defaulted loans that are due and payable during the 12-month period following the cutoff date are to be included in this category under the heading "Rescheduled Defaulted Loans Receivable."


(2) Current Receivables-Delinquent (Line 1B). This category encompasses all defaulted loans and/or rescheduled loans with receivable balances. The total unpaid principal amount of each defaulted or rescheduled loan receivable must be included under the appropriate age category.


(3) Noncurrent Receivables (Line 2). This category will include all amounts due on cutoff nondefaulted loans and/or defaulted rescheduled loans beyond 12 months after the cutoff date.


(4) Total Receivables (Line 3). The sum of lines 1A, 1B (total) and 2.


c. Rescheduled Defaulted Loans Receivable. This category is a breakdown of payments due resulting from "repayment agreements" for defaulted loans.


d. Report Reconciliation. The station General Ledger for appropriation 36X4118, VA Education Loan Fund and VA Form 4-5220, Veteran's Education Loan Account Card, will be the source data in reconciling the report. The net debit balance of the 1100 and 1200 series accounts must equal "Total Receivables" line 3 as of the end of each quarter. Reconciliation of rescheduled defaulted loans receivable will not be possible.


e. Reporting. Regional offices will submit a report, to be received in VA Central Office, Office of Budget and Finance (Controller) (047B1) no later than the 15th calendar day of January, April, July and October each year. RCS 04-0465 is assigned to this recurring report. The report will be submitted by letter through the appropriate Regional Field Director in the format provided in figure 9.19 and 9.20. NOTE: No local form will be developed for this recurring report. A VA Form 4-5323, Aging Report on Education Loan Receivables, will be used.


Figure 9.01. VA Education Loan Control Register


Figure 9.02. Voucher and Schedule of Payments (SF 1166 OCR) Name Only Checks


Figure 9.03. Voucher and Schedule of Payments (SF 1166 OCR) Check to Payee


Figure 9.04. VA Certification of Delivery of Education Loan Payment


Figure 9.05. Veteran's Education Loan Account Card


Figure 9.06. Interoffice Transfer Voucher


Figure 9.07. Eduction Loan Flash


The following table may be used to compute the amount of interest due on an education loan. To determine the amount of interest due on the unpaid balance of a loan, locate the number of days lapsed since last payment or due date in the column titled "Days" and multiply the unpaid balance of the loan by the appropriate interest factor (i.e., 9%, 8%, or 7%).


Examples:


Payment received on a $760.00 unpaid balance 8% loan 30 days after due date:


30 days-$760.00 x .006576 = $ 5.00 interest


90 days-$760.00 x .019726 = $ 14.99 interest


180 days-$760.00 x .039452 = $ 29.99 interest


365 days-$760.00 x .08 = $ 60.80 interest


                     9% Interest              8% Interest              7% Interest  ��Days                 Factor                   Factor                   Factor       ��1                    .000247                  .000219                  .000192      ��2                    .000493                  .000438                  .000384      ��3                    .000740                  .000658                  .000575      ��4                    .000986                  .000877                  .000767      ��5                    .001233                  .001096                  .000959      ��6                    .001480                  .001315                  .001151      ��7                    .001726                  .001534                  .001342      ��8                    .001973                  .001753                  .001534      ��9                    .002219                  .001973                  .001726      ��10                   .002466                  .002192                  .001918      ��11                   .002712                  .002411                  .002110      ��12                   .002959                  .002630                  .002301      ��13                   .003206                  .002849                  .002493      ��                     9% Interest              8% Interest              7% Interest  ��Days                 Factor                   Factor                   Factor       ��14                   .003452                  .003068                  .002685      ��15                   .003699                  .003288                  .002877      ��16                   .003945                  .003507                  .003068      ��17                   .004192                  .003726                  .003260      ��18                   .004438                  .003945                  .003452      ��19                   .004685                  .004164                  .003644      ��20                   .004932                  .004384                  .003836      ��21                   .005178                  .004603                  .004027      ��22                   .005425                  .004822                  .004219      ��23                   .005671                  .005041                  .004411      ��24                   .005918                  .005260                  .004603      ��25                   .006164                  .005479                  .004795      ��26                   .006411                  .005699                  .004986      ��27                   .006658                  .005918                  .005178      ��28                   .006904                  .006137                  .005370      ��29                   .007151                  .006356                  .005562      ��30                   .007397                  .006576                  .005753      ��31                   .007644                  .006795                  .005945      ��32                   .007890                  .007014                  .006137      ��33                   .008137                  .007233                  .006329      ��34                   .008384                  .007452                  .006521      ��35                   .008630                  .007671                  .006712      ����


Figure 9.08. VA Education Loan Daily Interest Table


                     9% Interest              8% Interest              7% Interest  ��Days                 Factor                   Factor                   Factor       ��36                   .008877                  .007890                  .006904      ��37                   .009123                  .008110                  .007096      ��38                   .009370                  .008329                  .007288      ��39                   .009616                  .008548                  .007479      ��40                   .009863                  .008767                  .007671      ��41                   .010110                  .008986                  .007863      ��42                   .010356                  .009205                  .008055      ��43                   .010603                  .009425                  .008247      ��44                   .010849                  .009644                  .008438      ��45                   .011096                  .009863                  .008630      ��46                   .011343                  .010082                  .008822      ��47                   .011589                  .010301                  .009014      ��48                   .011836                  .010521                  .009205      ��49                   .012082                  .010740                  .009397      ��50                   .012329                  .010959                  .009589      ��51                   .012575                  .011178                  .009781      ��52                   .012822                  .011397                  .009973      ��53                   .013069                  .011616                  .010164      ��54                   .013315                  .011836                  .010356      ��55                   .013562                  .012055                  .016548      ��56                   .013808                  .012274                  .010740      ��57                   .014055                  .012493                  .010932      ��58                   .014301                  .012712                  .011123      ��59                   .014548                  .012932                  .011315      ��60                   .014975                  .013151                  .011507      ��61                   .015041                  .013370                  .011699      ��62                   .015288                  .013589                  .011890      ��63                   .015534                  .013808                  .012082      ��64                   .015781                  .014027                  .012274      ��65                   .016027                  .014247                  .012466      ��66                   .016274                  .014466                  .012658      ��67                   .016521                  .014685                  .012849      ��68                   .016767                  .014904                  .013041      ��69                   .017014                  .015123                  .013233      ��70                   .017260                  .015342                  .013425      ��71                   .017507                  .015562                  .013616      ��72                   .017753                  .015781                  .013808      ��73                   .018000                  .016000                  .014000      ��74                   .018247                  .016219                  .014192      ��75                   .018493                  .016438                  .014384      ��76                   .018740                  .016658                  .014575      ��77                   .018986                  .016877                  .014767      ��78                   .019233                  .017096                  .014959      ��79                   .019480                  .017315                  .615151      ��80                   .019726                  .017534                  .015334      ��81                   .019973                  .017753                  .015534      ��82                   .020219                  .017973                  .015726      ��83                   .020466                  .018192                  .015918      ��84                   .020712                  .018411                  .016110      ����


Figure 9.08. VA Education Loan Daily Interest Table-Continued


                     9% Interest               8% Interest             7% Interest  ��Days                 Factor                    Factor                  Factor       ��85                   .020959                   .018630                 .016301      ��86                   .021206                   .018849                 .016493      ��87                   .021452                   .019068                 .016685      ��88                   .021699                   .019288                 .016877      ��89                   .021945                   .019507                 .017068      ��90                   .022192                   .019726                 .017260      ��91                   .022438                   .019945                 .017452      ��92                   .022685                   .020164                 .017644      ��93                   .022932                   .020384                 .017836      ��94                   .023178                   .020603                 .018027      ��95                   .023425                   .020822                 .018219      ��96                   .023671                   .021041                 .018411      ��97                   .023918                   .021260                 .018603      ��98                   .024164                   .021479                 .018795      ��99                   .024411                   .021699                 .018986      ��100                  .024658                   .021918                 .019178      ��101                  .024904                   .022137                 .018370      ��102                  .025151                   .022356                 .019562      ��103                  .025397                   .022575                 .019753      ��104                  .025644                   .022795                 .019945      ��105                  .025890                   .023014                 .020137      ��106                  .026137                   .023233                 .020329      ��107                  .026384                   .023452                 .020521      ��108                  .026630                   .023671                 .020712      ��109                  .026877                   .023890                 .020904      ��110                  .027123                   .024110                 .021096      ��111                  .027370                   .024329                 .021288      ��112                  .027616                   .024548                 .021479      ��113                  .027863                   .024767                 .021671      ��114                  .028110                   .024986                 .021863      ��115                  .028356                   .025205                 .022055      ��116                  .028603                   .025425                 .022247      ��117                  .028849                   .025644                 .022438      ��118                  .029100                   .025863                 .022630      ��119                  .029343                   .026082                 .022822      ��120                  .029589                   .026301                 .023014      ��121                  .029836                   .026521                 .023205      ��122                  .030082                   .026740                 .023397      ��123                  .030329                   .026959                 .023589      ��124                  .030575                   .027178                 .023781      ��125                  .030822                   .027397                 .023973      ��126                  .031069                   .027616                 .024164      ��127                  .031315                   .027836                 .024356      ��128                  .031562                   .028055                 .024548      ��129                  .031808                   .028274                 .024740      ��130                  .032055                   .028498                 .024932      ��131                  .032301                   .028712                 .025123      ��132                  .032548                   .028932                 .025315      ��133                  .032795                   .029151                 .025507      ����


Figure 9.08. VA Education Loan Daily Interest Table-Continued


                     9% Interest              8% Interest              7% Interest  ��Days                 Factor                   Factor                   Factor       ��134                  .033041                  .029370                  .025699      ��135                  .033288                  .029589                  .025890      ��136                  .033534                  .029808                  .026082      ��137                  .033781                  .030027                  .026274      ��138                  .034027                  .030247                  .026466      ��139                  .034274                  .030466                  .026658      ��140                  .034521                  .030685                  .026849      ��141                  .034767                  .030904                  .027041      ��142                  .035014                  .031123                  .027233      ��143                  .035260                  .031342                  .027425      ��144                  .035507                  .031562                  .027616      ��145                  .035753                  .031781                  .027808      ��146                  .036000                  .032000                  .028000      ��147                  .036247                  .032219                  .028192      ��148                  .036493                  .032438                  .028384      ��149                  .036740                  .032658                  .028575      ��150                  .036986                  .032877                  .028767      ��151                  .037233                  .033096                  .028959      ��152                  .037480                  .033315                  .029151      ��153                  .037726                  .033534                  .029342      ��154                  .037973                  .033753                  .029534      ��155                  .038219                  .033973                  .029726      ��156                  .038466                  .034192                  .029918      ��157                  .038712                  .034411                  .030110      ��158                  .038959                  .034630                  .030301      ��159                  .039206                  .034849                  .030493      ��160                  .039452                  .035068                  .030685      ��161                  .039699                  .035288                  .030877      ��162                  .034445                  .035507                  .031068      ��163                  .040192                  .035726                  .031260      ��164                  .040438                  .035945                  .031452      ��165                  .040685                  .036164                  .031644      ��166                  .040932                  .036384                  .031836      ��167                  .041178                  .036603                  .032027      ��168                  .041425                  .036822                  .032219      ��169                  .041671                  .037041                  .032411      ��170                  .041918                  .037260                  .032603      ��171                  .042164                  .037479                  .032795      ��172                  .042411                  .037699                  .032986      ��173                  .042658                  .037918                  .033178      ��174                  .042904                  .038137                  .033370      ��175                  .043155                  .038356                  .033562      ��176                  .043397                  .038575                  .033753      ��177                  .043644                  .038795                  .033945      ��178                  .043890                  .039014                  .034137      ��179                  .044137                  .039233                  .034329      ��180                  .044384                  .039452                  .034521      ��181                  .044630                  .039671                  .034712      ��182                  .044877                  .039890                  .034904      ����


Figure 9.08. VA Education Loan Daily Interest Table-Continued


                     9% Interest              8% Interest              7% Interest  ��Days                 Factor                   Factor                   Factor       ��183                  .045123                  .040110                  .035096      ��184                  .045370                  .040329                  .035288      ��185                  .045616                  .040548                  .035479      ��186                  .045863                  .040767                  .035671      ��187                  .046110                  .040986                  .035863      ��188                  .046356                  .041205                  .036055      ��189                  .046603                  .041425                  .036247      ��190                  .046849                  .041644                  .036438      ��191                  .047096                  .041963                  .036630      ��192                  .047343                  .042082                  .036822      ��193                  .047589                  .042301                  .037014      ��194                  .047836                  .042521                  .037205      ��195                  .048082                  .042740                  .037397      ��196                  .048329                  .042959                  .037589      ��197                  .048575                  .043178                  .037781      ��198                  .048822                  .043397                  .037973      ��199                  .049069                  .043616                  .038164      ��200                  .049315                  .043836                  .038356      ��201                  .049562                  .044055                  .038548      ��202                  .049808                  .044274                  .038740      ��203                  .050055                  .044493                  .038932      ��204                  .050301                  .044712                  .039123      ��205                  .050548                  .044932                  .039315      ��206                  .050795                  .045151                  .039507      ��207                  .051041                  .045370                  .039699      ��208                  .051288                  .045589                  .039890      ��209                  .051534                  .045808                  .040082      ��210                  .051781                  .046027                  .040274      ��211                  .052027                  .046247                  .040466      ��212                  .052274                  .046466                  .040658      ��213                  .052521                  .046685                  .040849      ��214                  .052767                  .046904                  .041041      ��215                  .053014                  .047123                  .041233      ��216                  .053260                  .047342                  .041425      ��217                  .053507                  .047562                  .041616      ��218                  .053753                  .047781                  .041808      ��219                  .054000                  .048000                  .042000      ��220                  .054247                  .048219                  .042192      ��221                  .054493                  .048438                  .042384      ��222                  .054740                  .048658                  .042575      ��223                  .054986                  .048877                  .042767      ��224                  .055233                  .049096                  .042959      ��225                  .055480                  .049315                  .043151      ��226                  .055726                  .049534                  .043342      ��227                  .055973                  .049753                  .043534      ��228                  .056219                  .049973                  .043726      ��229                  .056466                  .050192                  .043818      ��230                  .056712                  .050411                  .044110      ��231                  .056959                  .050630                  .044301      ����


Figure 9.08. VA Education Loan Daily Interest Table-Continued


                     9% Interest              8% Interest              7% Interest  ��Days                 Factor                   Factor                   Factor       ��232                  .057206                  .050849                  .044493      ��233                  .057452                  .051068                  .044685      ��234                  .057699                  .051288                  .044877      ��235                  .057945                  .051507                  .045068      ��236                  .058192                  .051726                  .045260      ��237                  .058438                  .051945                  .045452      ��238                  .058685                  .052164                  .045644      ��239                  .058932                  .052384                  .045936      ��240                  .059178                  .052603                  .046027      ��241                  .059425                  .052822                  .046219      ��242                  .059671                  .053041                  .046411      ��243                  .059918                  .053260                  .046603      ��244                  .060164                  .053479                  .046795      ��245                  .060411                  .053699                  .046986      ��246                  .060658                  .053918                  .047178      ��247                  .060904                  .054147                  .047370      ��248                  .061151                  .054356                  .047562      ��249                  .061397                  .054575                  .047753      ��250                  .061644                  .054795                  .047945      ��251                  .061890                  .055014                  .048137      ��252                  .062137                  .055233                  .048329      ��253                  .062384                  .055452                  .048521      ��254                  .062630                  .055671                  .048712      ��255                  .062877                  .055890                  .048904      ��256                  .063123                  .056110                  .049096      ��257                  .063370                  .056329                  .049288      ��258                  .063616                  .056548                  .049479      ��259                  .063863                  .056767                  .049671      ��260                  .064110                  .056986                  .049863      ��261                  .064356                  .057205                  .050055      ��262                  .064603                  .057425                  .050247      ��263                  .064849                  .057644                  .050438      ��264                  .065096                  .057863                  .050630      ��265                  .065343                  .058082                  .050822      ��266                  .065589                  .058301                  .051014      ��267                  .065836                  .058521                  .051205      ��268                  .066082                  .058740                  .051397      ��269                  .066329                  .058959                  .051589      ��270                  .066575                  .059178                  .051781      ��271                  .066822                  .059397                  .051973      ��272                  .067069                  .059616                  .052164      ��273                  .067315                  .059836                  .052356      ��274                  .067562                  .060055                  .052548      ��275                  .067808                  .060274                  .052740      ��276                  .068055                  .060493                  .052932      ��277                  .068301                  .060712                  .053123      ��278                  .068548                  .060932                  .053315      ��279                  .068795                  .061151                  .053507      ��280                  .069041                  .061370                  .053699      ����


Figure 9.08. VA Education Loan Daily Interest Table-Continued


                     9% Interest              8% Interest              7% Interest  ��Days                 Factor                   Factor                   Factor       ��281                  .069288                  .061589                  .053890      ��282                  .069534                  .061808                  .054082      ��283                  .069781                  .062027                  .054274      ��284                  .070027                  .062247                  .054466      ��285                  .070274                  .062466                  .054658      ��286                  .070521                  .062685                  .054849      ��287                  .070767                  .062904                  .055041      ��288                  .071014                  .063123                  .055233      ��289                  .071260                  .063342                  .055425      ��290                  .071507                  .063562                  .055616      ��291                  .071753                  .063781                  .055808      ��292                  .072000                  .064000                  .056000      ��293                  .072247                  .064219                  .056192      ��294                  .072493                  .064438                  .056384      ��295                  .072740                  .064658                  .056575      ��296                  .072986                  .064877                  .056767      ��297                  .073233                  .065096                  .056959      ��298                  .073480                  .065315                  .057151      ��299                  .073726                  .065534                  .057342      ��300                  .073973                  .065753                  .057534      ��301                  .074219                  .065973                  .057726      ��302                  .074466                  .066192                  .057918      ��303                  .074712                  .066411                  .058110      ��304                  .074959                  .066630                  .058301      ��305                  .075206                  .066849                  .058493      ��306                  .075452                  .067068                  .058685      ��307                  .075699                  .067288                  .058877      ��308                  .075945                  .067507                  .059068      ��309                  .076192                  .067726                  .059260      ��310                  .076438                  .067945                  .059452      ��311                  .076685                  .068164                  .059644      ��312                  .076932                  .068384                  .059836      ��313                  .077178                  .068603                  .060027      ��314                  .077425                  .068822                  .060219      ��315                  .077671                  .069041                  .060411      ��316                  .077918                  .069260                  .060603      ��317                  .078164                  .069479                  .060795      ��318                  .078411                  .069699                  .060986      ��319                  .078658                  .069918                  .061178      ��320                  .078904                  .070137                  .061370      ��321                  .079151                  .070356                  .061562      ��322                  .079397                  .070575                  .061753      ��323                  .079644                  .070795                  .061945      ��324                  .079890                  .071014                  .062137      ��325                  .080137                  .071233                  .062329      ��326                  .080384                  .071452                  .062521      ��327                  .080630                  .071671                  .062712      ��328                  .080877                  .071890                  .062904      ��329                  .081123                  .072110                  .063096      ����


Figure 9.08. VA Education Loan Dally Interest Table-Continued


                     9% Interest              8% Interest              7% Interest  ��Days                 Factor                   Factor                   Factor       ��330                  .081370                  .072329                  .063288      ��331                  .081616                  .072548                  .063479      ��332                  .081863                  .072767                  .063671      ��333                  .082110                  .072986                  .063863      ��334                  .082356                  .073205                  .064055      ��335                  .082603                  .073425                  .064247      ��336                  .082849                  .073644                  .064438      ��337                  .083096                  .073863                  .064630      ��338                  .083343                  .074082                  .064822      ��339                  .083589                  .074301                  .065014      ��340                  .083836                  .074521                  .065205      ��341                  .084082                  .074740                  .065397      ��342                  .084329                  .074959                  .065589      ��343                  .084575                  .075178                  .065781      ��344                  .084822                  .075397                  .065973      ��345                  .085069                  .075616                  .066164      ��346                  .085315                  .075836                  .066356      ��347                  .085562                  .076055                  .066548      ��348                  .085808                  .076274                  .066740      ��349                  .086055                  .076493                  .066932      ��350                  .086301                  .076712                  .067123      ��351                  .086548                  .076932                  .067315      ��352                  .086795                  .077151                  .067507      ��353                  .087041                  .077370                  .067699      ��354                  .087288                  .077589                  .067890      ��355                  .087534                  .077808                  .068082      ��356                  .087781                  .078027                  .068274      ��357                  .088027                  .078247                  .068466      ��358                  .088274                  .078466                  .068658      ��359                  .088521                  .078685                  .068849      ��360                  .088676                  .078904                  .069041      ��361                  .089014                  .079123                  .069233      ��362                  .089260                  .079342                  .069425      ��363                  .089507                  .079562                  .069616      ��364                  .089753                  .079781                  .069808      ��365                  .090000                  .080000                  .070000      ����


Figure 9.08. VA Education Loan Dally Interest Table-Continued


Figure 9.09. Postal Card-First Reminder of VA Education Loan


Figure 9.10. Postal Card-Second Reminder of VA Education Loan


Figure 9.11. Notice of Education Loan Repayment Due


The following schedule may be used to develop the installment payment plan for the borrower. The rates shown are per $1,000 for a 10-year repayment period.








               Monthly        Quarterly       Semiannual     Annual          ��                                                                             ��               (120 Regular   (40 Regular     (20 Regular    (10 Regular     ��               1 Final)       1 Final)        1 Final)       1 Final)        ��                                                                             ��7 % Regular    11.45          33.80           65.80          124.64          ��Final          12.75          33.23           63.86          123.64          ��                                                                             ��8 % Regular    12.00          35.30           68.60          129.70          ��Final          13.48          33.21           66.64          129.71          ��                                                                             ��9 % Regular    12.50          36.80           71.40          134.90          ��Final          14.29          35.04           71.00          133.38          ���








The following is an example on the use of the above schedule in determining a payment schedule for a loan in the amount of $2.500 at 7 percent:


Monthly         $11.45 x2.500 = $28.63         Regular  ��                $12.75 x2.500 = $31.88         Final    ��                                                        ��Quarterly       $33.80 x2.500 =$84.50          Regular  ��                133.23 x2.500 =$83.08          Final    ��                                                        ��Semiannual      $65.80 x2.500 =$164.50         Regular  ��                $63.86 x2.500 =$159.65         Final    ��                                                        ��Annual          $124.70x2.500=$311.75          Regular  ��                $123.64x2.500=$309.10          Final    ����


Figure 9.12. VA Education Loan Installment Repayment Schedule


The following table should be used to compute the total amount of interest which will be repaid over the life of a loan. The amounts shown are based upon a $1,000 loan repaid over 10 years.


Repayment Option








                  Monthly          Quarterly         Semiannual       Annual          ��                                                                                      ��7 percent         386.75           385.23            379.86           370.64          ��                                                                                      ��8 percent         453.48           445.21            438.64           426.71          ��                                                                                      ��9 percent         514.29           507.04            499.00           482.38          ���








The following is an example on the use of the above table for determining the total interest amounts which will be repaid for a 7 percent, $2,500 loan.


Monthly          $386.75 x 2.500 = $966.88       ��                                                 ��Quarterly        $385.23 x 2.500 = $963.08       ��                                                 ��Semiannual       $379.86 x 2.500 = $949.65       ��                                                 ��Annual           $370.64 x 2.500 = $926.60       ����


Figure 9.13. VA Education Loan Total Interest To Be Repaid


Figure 9.14. Repayment Option Letter Under $600.00


Figure 9.15a. Installment Repayment Schedule Quarterly Option-Under $600.00


Figure 915b.Installment Repayment Schedule Semiannual Option-Under $600


Figure 9.15c. Installment Repayment Schedule Annual Option-Under $600


Figure 9.16. First Request for Repayment of Defaulted VA Education Loan


Figure 9.17. Notice of Intent To Withhold Defaulted VA Education Loan Repayment from C&P Benefits


Figure 9.18. Education Loan Payment/Default Report (RCS 04-0468)


EDUCATION LOANS RECEIVABLE AGING REPORT (RCS 04-0465)


LINE 1 CURRENT RECEIVABLES AMOUNT


A. NOT DELINQUENT $


B DELINQUENT


1. 1-30 DAYS $


2. 31-90 DAYS $


3. 91-180 DAYS $


4. 181-360 DAYS $


5. OVER 360 DAYS $


TOTAL DELINQUENT RECEIVABLES $


LINE 2 NONCURRENT RECEIVABLES $


LINE 3 TOTAL RECEIVABLES $


Figure 9.19. Education Loans Receivable Aging Report (RCS 04-0465)


RESCHEDULED DEFAULTED EDUCATION LOANS RECEIVABLE (RCS 04-0465)


LINE 1 CURRENT RECEIVABLES AMOUNT


A. NOT DELINQUENT $


B DELINQUENT


1. 1-30 DAYS $


2. 31-90 DAYS $


3. 91-180 DAYS $


4. 181-360 DAYS $


5. OVER 360 DAYS $


TOTAL DELINQUENT RECEIVABLES $


LINE 2 NONCURRENT RESCHEDULED RECEIVABLES $


LINE 3 TOTAL RESCHEDULED RECEIVABLES $


Figure 9.20. Rescheduled Defaulted Education Loans Receivable Aging Report (RCS 04-0465) 


  


